
3)  Date of applicability: From 1 July 2021.

1) Applicability: Section 206AB is triggered, where tax is required to be
deducted at source on any sum / income /amount paid/ payable
/credited, by a deductee to a Specified person.

2) Carve-outs : Except for the specific nature of payments provided
under Section 206AB, it is applicable for all other nature of payments
under any other provisions of Chapter XVII-B which require deduction
of tax at source. The carve outs provided in this Section are as below –

Applicability and other Clarifications for
Section 206AB

 

4) Rate of TDS: 

Higher of the following: 



Disclaimer: The information included above is a summary of recent developments and is not intended to be advice on any matter.
Annveshan expressly disclaims liability to any person in respect of anything done in reliance of the contents of these publications.
Professional advice should be sought before acting on any of the information contained in it .

 For any queries and requirements, Please feel free to contact us at 
 info@annveshan.com

6) Actionable Points:

1. Identify list of deductees to whom TDS is applicable during the
current year except sections 192, 192A, 194B, 194BB, 194LBC or 194N.
2. Exclude Non-residents from the above list
3. Identify who are the “specified persons” from the list of  deductees.
For this purpose, the Government has introduced a functionality
“Compliance check for Section 206AB & 206CCA’. 
This functionality is made available through Reporting Portal of
Income tax Department (https://report.insight.gov.in) .The required
procedures to be followed to get a report from this portal.

5) Specified Person

https://report.insight.gov.in/reporting-webapp/portal/homePage

