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Due Dates in June 2022

Date Statute Particulars

7t Income Tax | Due date for deposit of Tax deducted/collected for the month of May, 2022.
All sum deducted/collected by an office of the government shall be paid to
the credit of the Central Government on the same day where tax is paid
without Challan.

10" | GST Filing of GSTR-7 by TDS Deductors for the month of May’22

10" | GST Filing of GSTR - 8 by e-commerce operators for the month of May’22

11" | GST Filing of GSTR-1 for the month of May’22

13" | GST Filing of IFF as per QRMP scheme for the month of May’22

13" | GST Filing of GSTR - 6 by input Service Distributor for the month of May’ 22

14™ | Income Tax | Due date for issue of TDS Certificate for tax deducted under section 194-
IA in the month of April, 2022

14™ | Income Tax | Due date for issue of TDS Certificate for tax deducted under section 194-
IB in the month of April, 2022

14™ | Income Tax | Due date for issue of TDS Certificate for tax deducted under section 194M
in the month of April, 2022

15" | Income Tax | Due date for furnishing of Form 24G by an office of the Government where
TDS/TCS for the month of May, 2022 has been paid without the production
of a challan

15" | Income Tax | Quarterly statement of TDS deposited for the quarter ending March 31,
2022

15" | Income Tax | Due date for furnishing statement in Form no. 3BB by a stock exchange in
respect of transactions in which client codes have been modified after
registering in the system for the month of May, 2022

15" | Income Tax | Furnishing of statement (in Form No. 64D) of income paid or credited by
an investment fund to its unit holder for the previous year 2021-22

15" | PF Due Date for payment of Provident Fund Contribution

15" | ESI Due Date for payment of ESI Contribution

20" | GST Filing of GSTR-3B for the month of May’22

20" | GST Filing of GSTR-5 and 5A for the month of May’22

251 | GST QRMP payment to be made through PMT-06.

29" | Income Tax | Due date for e-filing of a statement (in Form No. 3CEK) by an eligible investment
fund under section 9A in respect of its activities in financial year 2021-22

30" | Income Tax | Due date for furnishing of challan-cum-statement in respect of tax deducted
under section 194-1A in the month of May, 2022

30" | Income Tax | Due date for furnishing of challan-cum-statement in respect of tax deducted
under section 194M in the month of May, 2022

30" | Income Tax | Due date for furnishing of challan-cum-statement in respect of tax deducted
under section 194-1B in the month of May, 2022

30" | Income Tax | Return in respect of securities transaction tax for the financial year 2021-22
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30" | Income Tax | Quarterly return of non-deduction of tax at source by a banking company
from interest on time deposit in respect of the quarter ending March 31,
2022

30" | Income Tax | Statement to be furnished (in Form No. 64C) by Alternative Investment
Fund (AIF) to units holders in respect of income distributed during the
previous year 2021-22

30" | Income Tax | Report by an approved institution/public sector company under section
35AC(4)/(5) for the year ending March 31, 2022

30" | Income Tax | Due date for furnishing of statement of income distributed by business trust
to its unit holders during the financial year 2021-22. This statement is
required to be furnished to the unit holders in form No. 64B

30" | Income Tax | Furnishing of Equalisation Levy statement for the Financial Year 2021-22

A. Direct Tax Updates

i.  Notification No. 53/2022 dated 10th May 2022 — CBDT Mandates quoting of permanent
account number or Aadhaar number, as the case may be on certain specified transactions such
as Cash deposits/withdrawals aggregating to twenty lakh rupees or more in a financial year,
Opening of a current account or cash credit account by a person.

ii.  Notification No. 55/2022 dated 27th May 2022 — CBDT Notifies penalty scheme where the
penalty unit shall accept or reject some or all of the modifications proposed therein and after
recording reasons in case of rejection of such modifications, pass the order imposing penalty
or drop the penalty proceedings, as the case may be, and serve the order imposing penalty or
intimation for dropping penalty proceedings, as the case may be, on the assessee through the
National Faceless Penalty Centre; where an order imposing penalty or intimation for dropping
penalty, as the case may be, has been passed, the penalty unit shall send a copy of such order,
or intimation for dropping penalty to the income-tax authority, referred to in clause (i), through
the National Faceless Penalty Centre, for further action as may be required under the Act.

B. GST Updates

i.  General Circular number 2/2022. Dated 05th May 2022 The authorities have allowed the
companies whose AGMs are due in the Year 2022, to conduct their AGMs on or before 31st
December, 2022. For further clarification the above explanation shall not be construed as
conferring any extension of time for holding of AGMs by the companies under the Companies
Act, 2013 (the Act) and the companies which have not adhered to the relevant timelines shall
be liable to legal action under the appropriate provisions of the Act.

ii.  General Circular number 3/2022. Dated 05th May 2022 The authorities has allowed
companies to conduct their EGMs through Video Conference (VC) or Other Audio Visual
Means (OAVM) or transact items through postal ballot in accordance with framework
provided up to 31st December, 2022.

iii.  General Circular number 4/2022. Dated 27th May 2022 The ministry of Corporate Affairs
has allowed LLPS to file e-Form 11 (Annual Return of Limited Liability Partnership) for the
Financial Year 2021-2022 without paying additional fees up to 30th June.
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C. GST Updates

a) Goods and Service Tax (GST)

1. Instruction No 1/2022-23[GST Investigation] dated 25th May 2022 - Deposit of tax
during the course of search, inspection or investigation - CBIC in its instructions has
made clear to its field officers that no recovery can be made unless the amount becomes
payable in pursuance of an order passed by the adjudicating authority or otherwise becomes
payable under the provisions of CGST Act and rules made therein. Therefore, there may
not arise any situation where “recovery” of the tax dues has to be made by the tax officer
from the taxpayer during the course of search, inspection or investigation, on account of
any issue detected during such proceedings. However, if tax payer wishes to make
voluntary payment on ascertained liability the same can be made via DRC 03.

2. Notification No 7/2022 — Central Tax dated 26th May 2022 - Waiver of late fee for
non-filing of annual return by Composition dealer in Form GSTR 4: CBIC has issued
Notification to waive off the late fee payable on delay in furnishing of Annual Return in
form GSTR 4 for the financial year 2021-22. Late fee stands waived for the period the First
day of May 22 till 30" day of June 2022.

3. Instruction No 1083/04/2022-CX9 dated 23.05.2022 - CBIC issues SOPs for recovering
tax dues from insolvent Companies The Central Board of Indirect Taxes and Customs
(CBIC) has issued standard operating procedures (SOPs) to ensure the timely recovery of
goods and services tax (GST) dues from companies undergoing liquidation under the
Insolvency and Bankruptcy Code (IBC).

The CBIC said it has nominated a nodal officer to ensure filing of claims with the
Insolvency and Bankruptcy Board of India (IBBI) within 90 days of the commencement of
the process.

D. Judicial Decisions

l. International Taxation & Transfer Pricing

1. PACC Container Line Pvt. Ltd[TS-359-ITAT-2022(HYD)] - The ITAT restricted the
benefit of Article 8 of India-Singapore DTAA for taxability of freight receipts from
operation of ships to the extent of such income as was ‘remitted to’ or ‘received in’
Singapore in accordance with Article 24.

2. ESPN Digital Media (India) Pvt. Ltd [TS-360-1TAT-2022(CHNY)] - The ITAT held
that payment to UK entity for purchase of advertisement space was not taxable as royalty
in India. It accepted the assessee’s contention that provision of advertising space is covered
under the Equalisation Levy provisions.

3. Infosys BPO LTD[TS-424-1TAT-2022(Bang)] The ITAT held that the payments to non-
resident payee i.e. Docusign Inc., USA for subscription of e-signature services and related
training and support charges are not taxable in India as FTS as the same do not satisfy
'make available clause' under Article 12(4) of India-USA DTAA. It also rejected the
taxability under Section 9(1)(vii).

4. R P Comtrade Ltd [TS-318-ITAT-2022(Kol)-TP]- Kolkata ITAT allowed the assessee
to change the MAM at the time of assessment. The assessee had mentioned TNMM as
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MAM in his TP Study report. However during the assessment, observed that international
transactions would be better bench-marked with CUP as MAM.

5. Bostik India Private Limited [TS-285-1TAT-2022(Bang)-TP] The ITAT holds that the
payments made for Technology License renewal fees and management fees are interlinked
and interconnected with the business of manufacture and holds TNMM as MAM for
benchmarking propose.

1. GST

1. National Ventures Private Limited vs Union of India and Others — Orissa High Court
There is a restriction under section 54(3) of the GST Act to avail refund of ITC claimed in
the case of exports of goods which attracts export duty under customs. In the instant case,
the iron ore fines which finds an entry in second schedule of the Export Tariff was subjected
export. However, the rate of export duty was Nil. Accordingly, Company has filed the
refund against exports and the department has rejected the claim since subjected goods falls
in second schedule of Export Tariff. The court held that those goods which are actually
subjected to exports duty only covers under the restriction section 54(3). Therefore, those
goods which are exempt from export duty or nil rated are not come under the ambit of the
Section 54(3) and accordingly entitled for refund.

2. Mohit Minerals Pvt Ltd vs Union of India - The Hon’ble Supreme Court in the said case
ruled that the GST on ocean freight paid in case of import of goods is unconstitutional. The
judgment also made observations on the GST Council and its powers. The bench held that
the Central Government and State Government have simultaneous powers to legislate on
the Goods and Service Tax (GST). The recommendations of the council are not binding on
the Centre and States and the council as a body holds persuasive values.

3. Progressive Enterprises vs the State of Tripura and Others — 2022(5) TMI 1419 -
Tripura High Court In the said case the consignor had sent the goods to the State of
Tripura, however, due to various reasons cited in the petition including non-availability of
land, etc. the consignor sought to take back the goods from Tripura to Guwahati and the
necessary e-way bill for such transportation (return transportation) was also provided.
Meanwhile, physical search was carried out and vehicle as well as goods was seized.

4. Northern Operating Systems Private Limited vs UOI The Apex Court in the said case
held that service tax was liable on secondments to Indian entities from overseas groups
under the earlier regime of service tax. This will certainly have huge implications under the
current regime as the law is the same as under service tax.
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I1l. Income Tax

5. M/S. Mayura Credit Co-Operative Society Ltd. vs. ITO, Bengaluru - [ITA
No.741/Bang/2021] - Denial of deduction u/s 80P(2)(a)(i) in respect of interest income
earned from the deposits held by the assessee, we set aside the order passed by CIT(A) on
this issue and restore the same to the file of the AO with the direction to allow deduction
u/s 80P(2)(a)(i) of the Act on the interest income earned from investments made with the
banks in compliance with the requirements under the Karnataka Co-operative Societies Act
and Rules. The assessee should be given adequate opportunity of being heard. Assessee
appeal allowed for statistical purposes.

6. MJ/S. Bhupati Tennis Academy Pvt. Ltd. Vs. ITO, Bengaluru [ITA No.722/Bang/2021]
- Rectification u/s 154 - addition u/s 40(a)(ia)- Internal audit party has gone by
presumptions and accordingly taken the view that there was shortfall in deduction of TDS
which would warrant disallowance expenditure under section 40(a)(ia) of the Act. The
assessee has also submitted before the AO that some of the payments are not liable for
deduction of tax at source since the payments made to each of the parties was less than the
threshold limit prescribed in the respective section for deduction of tax at source. The AO
has entertained the view that there were mistakes apparent from record only from the
objections given by Internal Audit Party and not from the assessment record. Accordingly,
we are of the view that the very initiation of rectification proceeding under section 154 of
the Act is bad in law and accordingly the impugned rectification order is liable to be
quashed. Appeal of assessee allowed.

7. MI/S. Confident Projects (India) Private Limited vs. The Principal Commissioner of
Income-Tax (Central) Bangalore [ITA No0.409/Bang/2021 And ITA No0.336/Bang/2021]
- ITAT held that there was no incriminating material found during the course of search u/s
132 and the assessment orders for the relevant assessment years cannot be denied unless
incriminating material is found during the course of search, warranting disallowance.
Therefore, on the fact of the instant case, the Pr. CIT in a revisionary proceeding cannot
direct the AO to disallow the claim of deduction. ITAT quashes the impugned orders u/s
263 of the . T. Act, Appeal of assessee allowed.

8. MI/S. Bostik India Private Limited Vs. DCIT Bangalore [IT(TP)A No0.837/Bang/2016
And IT(TP)A No0.626/Bang/2017 And IT(TP)A No0.2031/Bang/2017] - The subject
payments are incurred with respect to the manufacture of industrial adhesives. It is
undisputed that the assessee is engaged only in the manufacture, and marketing and
therefore dependent on its group companies for intellectual property, skills, expertise,
know-how, specialization and technology which are developed in-house by the group in all
core areas of its business, benefits also the assessee in the form of consistency in business
practice, the economics of scale with regard to global sourcing. The subject payments are
duly supported by agreements which details the nature of services performed by the
associated enterprises to the assessee company. ITAT directs the TPO to consider the above
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evidence, and if the facts remain the same as in the case of subsequent years and allows
appropriate relief to the assessee.

9. M/S VTH Source Components PVT. LTD. vs. CIT(A), Bengaluru[lTA
N0.2620/Bang/2019] - ITAT held that The levy of interest u/s.234-E of the Act would be
illegal for returns of TDS in respect of the period prior to 1.6.2015. The present appeals of
the Assessee relate to TDS returns filed prior to 1.6.2015. It has been held in the case of
MSV IT Solutions Ltd. wherein on identical facts noticing that there was no legal remedy
prior to 1.6.2015 against an intimation u/s.200A of the Act, the Hyderabad Bench condoned
delay in filing appeal before CIT(A). ITAT condoned the delay in filing appeals by the
Assessee before CIT(A) and the issue with regard to levy of interest u/s.234-E of the Act
be remanded to the CIT(A) for fresh consideration in accordance with the observations
made in this order.

10. MY/S. Sri Channamallikarjuna Trust Committee Ganapathi Sri Mallikarjuna Mutta
— Gangavathi vs. CIT (EXEMPTION) [ITA No0.1829/Bang/2018] — ITAT held that the
objects and purposes of the Assessee are both charitable and religious, the Assessee does
not exist exclusively for the benefit of a particular religious community. The objects do not
channel the benefits to any community and thus, would not fall as an institution existing
solely for religious purpose. In that view of the matter, we are of the view that the Assessee
is a charitable and religious trust which does not benefit any specific religious community
and therefore, it cannot be held that it exists solely for religious purpose. It cannot be
characterized as religious object especially when it does not make a distinction between
caste, creed, race, religion, etc. ITAT accepts it as existing for “Charitable Purpose” and
allows the plea of the Assessee and directs that the registration be allowed treating the
Assessee as existing for “Charitable purpose”.
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