
 

 

 

Due dates in September 2021 

Date Statute Particulars 

7th Income Tax Due date for deposit of Tax deducted/collected for the month of August 2021. 

However, all sum deducted/collected by an office of the government shall be paid to 

the credit of the Central Government on the same day where tax is paid without 

production of an Income-tax Challan 

10th  GST Monthly Return to be filed by the person liable to deduct TDS for period Aug 2021: 

GSTR-7 

10th  GST Monthly Return to be filed by the e-commerce operators who are required to deduct 

TCS for period Aug 2021: GSTR-8 

11th  GST Monthly Return due date for filing details of Outward Supplies who have not opted 

QRMP Scheme for period Aug 2021: GSTR-1 

13th  GST Normal Taxpayers under QRMP Scheme for period Aug 2021: GSTR-1 (IFF-Optional) 

13th  GST Due date for input service distributors to provide details of the distributed input tax 

credit and inward supplies for period Aug 2021: GSTR-6 

14th Income Tax Due date for issue of TDS Certificate for tax deducted under section 194-IA/194-

IB/194M in the month of July 2021 

15th Income Tax Second instalment of advance tax for the Assessment Year 2022-23 

15th Income Tax Due date for furnishing of Form 24G by an office of the Government where TDS/TCS 

for the month of August 2021 has been paid without the production of a challan 

15th Income Tax Due date for furnishing statement in Form no. 3BB by a stock exchange in respect of 

transactions in which client codes been modified after registering in the system for the 

month of August 2021 

15th PF Due Date for Payment of Provident Fund Contribution 

15th ESI Due Date for Payment of ESI Contribution 

20th  GST Due date for filing details of Outward Supplies and inward supplies and ITC claimed 

and payment of tax for registered person* who have not opted QRMP Scheme for 

period Aug 2021: GSTR-3B 

*Turnover exceeding INR 5 Crores or Opted file monthly return  

20th  GST Summary of outward taxable supplies & tax payable by a non-resident taxable person 

for period Aug 2021: GSTR-5 

20th  GST Return form to be filed by non-resident Online Information and Database Access or 

Retrieval (OIDAR) for period Aug 2021: GSTR-5A 

22nd  GST Due date for filing details of Outward Supplies and inward supplies and ITC claimed 

and payment of tax for registered person who have opted QRMP Scheme (GROUP-A 

STATES) for period Aug 2021: GSTR-3B 

24th  GST Due date for filing details of Outward Supplies and inward supplies and ITC claimed 

and payment of tax for registered person who have opted QRMP Scheme (GROUP-B 

STATES) for period Aug 2021: GSTR-3B 

25th  GST Challan for depositing GST by taxpayers who have opted for the quarterly filing of 

GSTR-3B under QRMP scheme for period Aug 2021: PMT-06 

30th  Income Tax Due date for furnishing of challan-cum-statement in respect of tax deducted under 

section 194-IA/194-IB/194M for the month of August, 2021 

30th   Income Tax Due date for linking of Aadhaar number with PAN. 

30th   Income Tax Return of income for the assessment year 2021-22 for all assessee other than (a) 

corporate-assessee or (b) non-corporate assessee (whose books of account are required 

to be audited) or (c) partner of a firm whose accounts are required to be audited or the 

spouse of such partner if the provisions of section5A applies or (d) an assessee who is 

required to furnish a report under section 92E. 



  

                                                                                                             

 

A. Direct Tax Updates 

1. Circular No. 16/2021 dated 29th August, 2021- CBDT extends time limits for electronic filing 

of various forms under Income-tax Act, 1961 which are as follows:  

a) The due date for filing application for registration or intimation or approval u/s 10(23C), 

12A, 35(1)(ii)/(iia)/(iii) or 80G in Form No.10A is extended to 31st March, 2022 from 

31st August, 2021. 

b) The due date for filing application for registration or approval u/s 10(23C), 12A or 80G, in 

Form No.10AB is extended to 31st March, 2022 from 28th February, 2022. 

c) The due date for electronically filing the Equalization Levy Statement in Form No.1 is 

extended to 31st December, 2021 from 31st August, 2021. 

d) The due date for uploading declarations received from recipients in Form No.15G/15H 

during the quarter ending 30th June, 2021 is extended to 30th November, 2021 from 31st 

August, 2021. 

e) The due date for uploading declarations received from recipients in Form No.15G/15H 

during the quarter ending 30th September, 2021 is extended to 31st December, 2021 from 

15st October, 2021. 

 

2. Notification No. 94/2021 dated 31st August, 2021-  

In the Direct Tax Vivaad se Vishwas Act, 2020: 

a) In case of search cases involving dispute related to tax, interest, penalty, etc. as in Section 

3(b), the phrase “31st day of August, 2021” has been substituted with “30th day of 

September, 2021” 

b) Where disputes relates to only interest, penalty, or disputed fee as in Section 3(c), the 

phrase “1st day of September, 2021” has been substituted with “1st day of October, 2021” 

B. GST Updates  

1. Notification No. 34/2021 of Central Tax dated 29th August 2021 - The taxpayer companies have 

been given additional time until 31st October 2021 to authenticate their GSTR-1/IFF and GSTR-

3B using the Electronic Verification Code (EVC) or the Digital Signature (DSC). Earlier, this 

relief was granted between 27th April 2021 and 31st August 2021.  

 

2. Notification No. 33/2021 of Central Tax dated 29th August 2021 - Seeks to extend FORM 

GSTR-3B late fee Amnesty Scheme from 31.08.2021 up to 30.11.2021 - The government will 

continue to charge the reduced maximum late fees for those who file GSTR-3B pending between 

July 2017 to April 2021 on or before 30th November 2021. The earlier deadline was 31st August 

2021, now extended up to 30th November 2021.  

Under the scheme, the taxpayers can file such pending GSTR-3B subject to a reduced maximum 

late fee of Rs.1,000 per return (Rs.500 per return for a nil GSTR-3B).   

  
S No  Nature of Return  Late Fee Capped under Amnesty Scheme  

1  Nil Return  500 per return (CGST –250, SGST 250)  

2  Other than Nil Return  1,000 per return (CGST – 500 & SGST 500)  



 

 

  

  

3. Notification No. 34/2021-Central Tax dated 29.08.2021: Seeks to extend timelines for filing 

of application for revocation of cancellation of registration to 30.09.2021  

  
As per the notification, the taxpayers can continue to apply for revocation until 30th September 

2021, where the time limit for application expires anytime between 1st March 2020 and 31st 

August 2021.  
  
The notification clarifies that this extension up to 30th September 2021 is only for cases where 

GST registrations were cancelled for two types of taxpayers: - 1. Composition dealers who did not 

pay taxes and file returns for three quarters. 2. Regular taxpayers who did not file GSTR-3B for 

six months or quarters.  
  

C. Corporate Law Updates 

1. Notification dated 5th August 2021 - Under this notification the following companies are being 

exempted from the provisions of prospectus and allotment of securities of companies act 2013:  

(a) foreign companies; 

(b) companies incorporated or to be incorporated outside India, whether the company has 

or has not established, or when formed may or may not establish, a place of business in 

India, 

Insofar as they relate to the offering for subscription in the securities, requirements related 

to the prospectus, and all matters incidental thereto in the International Financial Services 

Centres set up under section 18 of the Special Economic Zones 

 

2. Notification number G.S.R. 579(E) dated 19th August 2021 – It is notified that the following 

individuals, who are or have been, for at least ten years: —  

(A) an advocate of a court; or  

(B) in practice as a chartered accountant; or  

(C) in practice as a cost accountant; or  

(D) in practice as a company secretary,   

shall not be required to pass the online proficiency self-assessment test for being eligible 

to be appointed as an Independent Director for any Company.  

 

3. Circular E-file no.CSR-05/01/2021-CSR-MCA dated 25th August 2021 - Frequently Asked 

Questions (FAQs) on Corporate Social Responsibility (CSR) 

Question Answer 

Which companies qualify for CSR under the 

Companies Act, 2013? 

A company satisfying any of the following criteria 

during the immediately preceding financial year is 

required to comply with CSR provisions specified under 

section 135(1) of the Companies Act, 2013 read with the 

Companies (CSR Policy) Rules, 2014 made thereunder: 



  

                                                                                                             

 

(i) net worth of rupees five hundred crore or 

more, or  

(ii) turnover of rupees one thousand crore or 

more, or 

(iii) net profit of rupees five crore or more. 

Whether a holding or subsidiary of a company 

fulfilling the criteria under section 135(1) has to 

comply with the provisions of section 135, even 

if the holding or subsidiary itself does not fulfil 

the criteria? 

No, the compliance with CSR requirements is specific 

to each company. A holding or subsidiary of a company 

is not required to comply with the CSR provisions 

unless the holding or subsidiary itself fulfils the 

eligibility criteria prescribed under section 135(1) stated 

above. 

 

Example: Company A is covered under the criteria 

mentioned in section 135(1). Company B is holding 

company of company A. If Company B by itself does 

not satisfy any of the criteria mentioned in section 

135(1), Company B is not required to comply with the 

provisions of section 135. 

Whether CSR provisions apply to a company 

that has not completed the period of three 

financial years since its incorporation? 

Yes. If the company has not completed three financial 

years since its incorporation, but it satisfies any of the 

criteria mentioned in section 135(1), the CSR provisions 

including spending of at least two per cent of the 

average net profits made during immediately preceding 

financial year(s) are applicable.  

 

Example: Company A is incorporated during FY 2018-

19, and as per eligibility criteria the company is covered 

under section 135(1) for FY 2020-21. The CSR 

spending obligation under section 135(5) for Company 

A would be at least two per cent of the average net 

profits of the company made during FY 2018-19 and FY 

2019-20. 

Are activities undertaken by companies outside 

India for the benefit of resident Indians, 

permitted as eligible CSR activity? 

Rule 2(1)(d)(ii) of the Companies (CSR Policy) Rules, 

2014 clearly states that any activity undertaken by the 

company outside India shall not be an eligible CSR 

activity. The only exception is training of Indian sports 

personnel representing any State or Union Territory at 

national or international level. 

Judicial Decisions 

A. International Taxation & Transfer Pricing 

1. Promac Engineering Industries Ltd [TS-784-ITAT-2021(Bang)] – In this case, the ITAT had held that 

the foreign tax credit under Article 23 of India-Tanzania DTAA on taxes paid in Tanzania would be 

allowed, however, limited the same to the taxes payable in India on the doubly taxed income. FTC amount 

to be  lower of the following –Tax paid on income outside India; or payable in India on such doubly taxable 

income. 

 



 

 

2. Urban Ladder Home Décor Solutions Pvt. Ltd [TS-773-ITAT-2021(Bang)] – ITAT held that payments 

for online advertising and marketing not within meaning of ‘Royalty’ under DTAA provisions. The 

Assessee made payments without deduction of TDS to: (i) Facebook, Ireland for advertisements (ii) M/S 

Rocket Science Group for availing bulk mail facility and (iii) Amazon Inc., USA for availing Amazon Web 

Services (AWS). ITAT observes that these are mere usage of facility provided by Facebook or Rocket 

Science and the attached copyright is not parted with. Further observes that payment to AWS are towards 

use of information technology facilities.  

 

B. Profits and Gains from Business or profession/Capital Gains 

1. Ursuline Franciscan Congregation Generalate [TS-790-ITAT-2021(Bang)] - Bangalore ITAT holds 

that investment in fixed assets cannot be treated as application of income u/s 11(1)(a) and 

also, holds that amendment of Section 11(2)(c) prescribing time limit for submission of Form 10 by the due 

date of filing of return u/s 139(1) is applicable prospectively from AY 2016-17. 

 

2. Kawasaki Microelectronics Inc [TS-647-ITAT-2021(Bang)] - Bangalore ITAT upholds depreciation 

allowance on purchase of software. The assessee had purchased software and capitalised it under 

‘computers’ block and claimed depreciation at 60%. The AO held that payment for purchase of software to 

be in the nature of royalty liable for TDS and thus, disallowed the claim for depreciation u/s 40(a)(i). The 

court held that Section 40(a)(i) and (ia) provides for disallowance only in respect of expenditure, which is 

revenue in nature, therefore, the provision does not apply to a case of the assessee whose claim is for 

depreciation. 

 

3. Navodaya Education Trust [TS-651-ITAT-2021(Bang)] - Bangalore ITAT has dismissed assessee’s 

appeal for rectification of intimation u/s 143(1) disallowing Rs.6.99 Cr set apart due to non-furnishing of 

Form 10.  The Assessee being a trust registered u/s 12A and engaged in running educational institutions, 

furnished return income for AY 2015-16 by setting apart Rs.6.99 Cr. towards application of income for 

specified purposes as per Section 11. The Revenue processed the return and made addition of Rs.6.99 Cr. 

due to non-submission of Form 10 within the stipulated time. The Assessee contended that manual copy of 

Form 10 was not submitted at jurisdictional AO’s instance, whereas for online filing, the requisite facility 

was not available on the portal; ITAT observes that Assessee did not file Form 10 manually and opines, “it 

is mandatory on the part of assessee to file Form 10 manually though not electronically before the due date 

of filing of return of income with the jurisdictional AO”. Thus, holds that the assessee cannot seek 

rectification of intimation order passed u/s 143(1). 

 

4. NICE Systems Technologies Inc. [TS-761-ITAT-2021(Bang)] - Bangalore ITAT holds that foreign 

exchange rate on the date of receipt to be considered to determine value of amount of tax deductible on 

royalty income and not the balance sheet date. The ITAT observes that last date in the balance sheet of 31st 

March is the date of preparation of balance sheet and not for quantifying the foreign exchange rate. In this 

case, the assessee received the amount and should be considered to determine the value of the amount of 

tax deducted at source on royalty on that date and not the last date of balance sheet hence, dismisses 

Assessee’s appeal. 

 

5. Karnataka Power Transmission Corporation Ltd. [TS-648-HC-2021(KAR)] - HC holds provisions of 

section 41(1) to be inapplicable as no benefit entails to Assessee on adjustments of dues and debts between 

Assessee and other person. Referring to the SC ruling in Mahindra & Mahindra, wherein it was held that 

there “should be an allowance or deduction claimed by the assessee for any assessment year in respect of 



  

                                                                                                             

 

loss, expenditure or trading liability incurred by the assessee” HC remarks that the said ruling is of no 

assistance to Revenue; HC remarks that ITAT’s finding of fact in the instant case is based on meticulous 

appreciation of material on record, cannot be termed perverse and it rejects Revenue's contention that 

Section 41 applies on the amount which was claimed by the Assessee as an expenditure in the form of 

trading liability. 

 

C. Assessment and Appeals 

1. Batanagar Education and Research Trust [TS-614-SC-2021] - Supreme Court (SC) overturns Calcutta 

HC ruling, upholds ITAT’s order cancelling registration of Trust u/s 12AA and 80G for receiving bogus 

donations and facilitating accommodation entries. In a survey conducted on another entity, it was observed 

that Assessee was not carrying out its activities in accordance with its objects, and admitted that most 

donations were in the nature of accommodation entries received to inflate the amount of reserves and 

facilitate procurement of loans from Banks. 

 

2. M.M. Aqua Technologies Ltd [TS-645-SC-2021] - SC allows Assessee's appeals over disallowance of 

interest u/s 43B on its conversion into a new loan under an agreement between the lender and borrower. C 

examines the facts and holds, "as per a rehabilitation plan agreed to between the lender and the borrower, 

debentures were accepted by the financial institution in discharge of the debt on account of outstanding 

interest. This is also clear from the expression “in lieu of” used in the judgment of the learned CIT. That 

this is so is clear not only from the accounts produced by the assessee, but equally clear from the fact that 

... the accounts of the bank reflect the amount received by way of debentures as its business income. This 

being the fact-situation in the present case, it is clear that interest was “actually paid” by means of issuance 

of debentures, which extinguished the liability to pay interest." 

 

3. Krishna Gopal Tiwary & Anr [TS-764-SC-2021] - SC holds that the enhanced ceiling of Rs.10 lacs under 

the Payment of Gratuity Act, 1972 (Gratuity Act) applies from May 24, 2010 and not from Jan 1, 2007, the 

court observes section 4(5) protects the employee’s right to receive better terms of gratuity 

and sums paid under the Office Memorandum are covered therein whereas the income-tax exemption is 

restricted to the amount calculated u/s 4(2) and 4(3) of the Gratuity Act; Since the Gratuity Act 

contemplated Rs.10 lacs only w.e.f. May 24, 2010, the court holds the cut-off date cannot be termed 

as illegal for the one-time payment and hold the amendment to be prospective;  

 

4. S Three C Homes Pvt. Ltd [TS-613-HC-2021(DEL)] - Delhi HC has set asides the impugned assessment 

order and notice of demand with a direction to remand back the matter for passing a fresh assessment order 

after giving an opportunity of hearing to the Assessee after revenue admitted that the contentious email was 

sent from donotreply@incometaxindiaefiling.gov.in to be genuine but triggered due to an error in its system 

post an CBI enquiry was ordered by the court concerning an email. 

 

5. Karti P. Chidambaram [TS-625-HC-2021(MAD)] - Madras HC quashes the assessment orders passed 

by Revenue without providing Assessee a reasonable opportunity of presenting his case and cross-

examination of person who made statement against the Assessee for proceedings u/s 153C. 

 

 

6. Vetrivel Minerals [TS-631-HC-2021(MAD)] - Madras HC quashes the Assessment order passed by the 

assessing officer u/s 153A for a search operation for gross violation of principle of natural justice, non-

compliance with section 65B of the Evidence act. The assessee contended that the entire search was based 

on secondary evidence such as What’s app message, excel etc which does not comply with the evidence 



 

 

act. Also, after repeated requests, neither copies of the Panchanama were provided, nor the copies of 

materials seized, and an opportunity to cross examine persons whose statement was recorded u/s 132(4) 

was also denied. The court considered the above contentions and ordered a fresh proceeding. 

 

7. Religare Enterprises Limited [TS-617-HC-2021(DEL)] - Delhi HC sets aside the Assessment order 

passed u/s 143(3) r.w.s. 144B along with the demand and penalty notices as the assessee in response to the 

SCN cum draft assessment order made specific request for personal hearing under the specific tab/ column 

‘VC’ in accordance with section 144B(7)(vii)-(ix). The Assessing officer has denied Assessee’s request 

contending that since the term used u/s 144B(7)(vii) is ‘may’ and not ‘shall’ stating that there is no vested 

right to claim a personal hearing. The HC on perusal of sections 144B(7) and 144B(9) observes an 

opportunity of personal hearing is required to be provided, if requested, by the Assessee. 

 

8. Anand Nvh Products Private Limited [TS-636-HC-2021(DEL)] - Delhi HC sets aside the final 

assessment order passed without waiting for DRP's and restores the matter back to DRP. The Assessee 

submitted that the objections before the DRP were filed against the draft assessment order within the 

prescribed 30 days time period whereas the Revenue passed the assessment order without even waiting for 

DRP's directions. The HC finds that the assessment order was passed in violation of mandatory procedure 

prescribed u/s 144C. Thus, HC sets aside the assessment order, notice of demand u/s 156 and notice for 

initiating penalty proceedings u/s 271AAC (1). 

 

 

9. Vanitha Gopal Shetty [TS-646-HC-2021(KAR)] - Karnataka HC allows writ petition 

challenging initiation of reassessment against legal heirs where notice u/s 148 was issued in the name of 

deceased Assessee. During the course of assessment proceedings, the assessing officer was informed of the 

Assessee’s demise whereafter he issued notices u/s 142(1) to the legal heirs and passed an ex 

parte reassessment order. The Legal heirs challenged the validity of reassessment. The HC observes 

that legal heirs received the notice u/s 142(1) but no fresh notice u/s 148 was issued to them and further 

observes that the notice to the deceased Assessee is invalid from its inception as the the only remedy 

available to the Revenue against a dead person is to issue notice to the legal representative’s u/s 159, and 

except this procedure no other procedure has been envisaged in law. 

 

 

10. McNally Bharat Engineering Company Limited And Anr[TS-763-HC-2021(CAL)] - HC 

directs the Revenue to refund the amount withheld u/s 241A, with further interest upto the date of refund 

and Holds that for invocation of Section 241A, Revenue has to form an opinion with regard to adverse 

effect of refund on the Revenue. The HC accepts Assessee’s submission that the Revenue is incorrect in 

applying Section 241A without setting out any reasons for such withholding without any details except for 

the reason that the demand was non-existent at the time of declaration of refund upon processing of return. 

 

11. Tushar Agro Chemicals [TS-776-HC-2021(GUJ)] - Gujarat HC allows writ petition, holds that while 

deciding the declaration under VsV Act what is required to be considered is whether the Petitioner's appeal 

lay pending on the ‘specified date’ regardless of whether such appeal was irregular or incompetent or 

invalid in the eyes of law.   

 

 

12. Dennis James Fernandes [TS-777-HC-2021(BOM)] - Bombay HC sets aside assessment order passed 

u/s 143(3) r.w.s. 144B over insufficient response time to Assessee-Petitioner to file reply to SCN. The 

assessee was issued a SCN dated April 20, 2021 requiring him to show cause as to why assessment should 

not be completed as per the draft assessment order, and to file his response by 23:59 hrs on April 24, 202. 



  

                                                                                                             

 

Assessee filed his response on April 26, 2021 which was acknowledged and admitted by Revenue; Since 

Assessee failed to respond within the allowed time, Revenue passed the impugned order without 

considering Assessee’s response filed on April 26, 2021. The HC remarks the observation in the impugned 

order is not factually incorrect, however observes that the time allowed for response was way too short and 

Assessee’s response was available in the portal before the impugned order was passed; and thus, sets aside 

the impugned order and consequential demand and penalty notices, remands matter back for fresh 

consideration. 

 

13. Daimler India Commercial Vehicles (P) Ltd [TS-791-HC-2021(MAD)] - Madras HC overrules Single 

judge order quashing re-assessment proceedings initiated after the expiry of 4 years from the end of the 

relevant AY 2009-10 in case of Daimler India while Noting that AO sought to reopen the assessment on 

the basis that assessee had not disclosed the material fact of not having commenced business during the 

year. The HC states that reasons provided for reopening of the assessment are in order to protect the revenue 

and to ensure that the Assessees are brought under the tax net in respect of the entire income. 

 

14. Mallanagouda P. Patil (HUF) [TS-792-HC-2021(KAR)] - Karnataka HC allows Assessee’s writ petition 

against faceless assessment order passed without issuing draft order as per Clause 5 of Faceless Assessment 

Scheme. The court also remits the matter back for fresh adjudication as per the procedure provided u/s 

144B; and directs the revenue to extend sufficient and reasonable opportunity to the Assessee in the remand 

proceedings. 

 

15. R. S. Suriya [TS-795-HC-2021(MAD)] - Madras HC dismisses Assessee’s writ petition against rejection 

of waiver of interest holding that prerequisites for the waiver u/s 220(2A) were not fulfilled. The assessee 

was subjected to assessment u/s 153A which were partly confirmed by CIT(A) against which counter 

appeals were preferred before ITAT that were decided against the Assessee. The assessee filed application 

for waiver of interest which were rejected by the Revenue. The Assessee contended that delay in disposal 

of appeals was attributable to the Revenue and his various representations were not 

considered which vitiated the entire order. The Revenue contended that the Assessee ought to have paid the 

tax as per the demand and then should have claimed the waiver of interest and since the tax demand was 

not complied with, Revenue was entitled to interest u/s 220(2). The court holds that the Assessee did not 

establish all three conditions stipulated in the provision for purpose of grant of waiver of interest. 

 

16. Pinnacle Vastunirman Private Limited [TS-805-HC-2021(BOM)] - Bombay HC allows writ petition 

seeking credit of tax forfeited under Income Disclosure Scheme, 2016 (IDS) against the liability under 

Direct Tax Vivad se Vishwas Act, 2020 (VsV) and holds retention of sum by Revenue as illegal under 

Article 265 of the Constitution where declaration under IDS became void due to non-payment of entire tax 

amount. 

 

17. P Mallikarjuna B. Gundur [TS-801-ITAT-2021(Bang)] - Bangalore ITAT upheld revision order over 

non consideration of DVO's report on valuation of property. The assessee derived income from agriculture, 

based on information in a Tax Evasion petition that Assessee invested in constructing a property. The AO 

conducted an enquiry and concluded there were reasons to believe that income of Assessee had escaped 

assessment. Thus, AO completed assessment without making any addition on account of unexplained 

investment in construction of house property, the AO made a reference for valuation of property, to which 

the DVO furnished the report after prescribed period of six months and since assessment was close to being 

time barred, AO without waiting for DVO’s report, completed the assessment. Therefore, CIT revised the 

assessment u/s 263 and brought to tax Rs. 26.67 lakhs (difference between value ascertained by DVO and 

Book Value) as unexplained investment. The ITAT upheld the CIT's revisionary order u/s 263 on the basis 

that the assessment was finalised without DVO's report. 

 

https://www.taxsutra.com/news/govt-notifies-e-assessment-scheme-2019
https://www.taxsutra.com/news/govt-notifies-e-assessment-scheme-2019


 

 

18. Infosys BPM Limited [TS-788-ITAT-2021(Bang)] - Bangalore ITAT allows the assessee’s claim for 

Foreign Tax Credit (FTC) on income eligible for exemption u/s 10AA and restores matter to Revenue to 

ascertain FTC and the fact that Assessee is not paying tax due to exemption or deduction granted is not 

relevant. 

 

 

19. Biesse Manufacturing Company Pvt Ltd [TS-781-ITAT-2021(Bang)] - Bangalore ITAT grants assessee 

a stay on outstanding tax demand upto disposal of appeal but not later than 180 days from date of this order, 

subject to deposit of 20% of disputed tax demand. The assessee challenged the assessment proceedings to 

be bad in law for want of jurisdiction and also contended that the TP proceedings leading to adjustments 

and consequent tax demand to be non est, stating that order passed by TPO was without DIN which was 

mandatory in view of CBDT Circular No.19/2019. Accordingly, Assessee sought a stay on demand, 

agreeing to provide bank guarantee for 20% of the outstanding disputed tax. The revenue opposed stay 

application contending no case was made out for any financial hardship. The ITAT on perusal of 

submissions on record and opines that there is a prima facie case in favour of Assessee and grants stay 

application subject to payment of 20% of disputed tax demand. 
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